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&RPPXQDXWp�GH�&RPPXQHV�7HUURLU�GH�&DX[ 
 

9$&$1&(6�'(�-8,//(7 

/HV� LQVFULSWLRQV� VRQW� RXYHUWHV GHSXLV� PHUFUHGL� �� PDL� MXVTX·DX� PDU�
GL �� PDL ���� LQFOXV��GLUHFWHPHQW�HQ�OLJQH�VXU�O
HVSDFH�IDPLOOH���� 

 KWWSV���ZZZ�WHUURLUGHFDX[�IU�DFFXHLOV-GH-ORLVLUV�YDFDQFHV-GH-MXLOOHW 
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&RXSXUH�GH�O·(FODLUDJH�3XEOLF 
 
'DQV�XQ�VRXFL�GH�PDLWULVH�GHV�GpSHQVHV�G¶pQHUJLH��j�SDUWLU�GX��HU�MXLQ�MXVTX¶DX����
DR�W��FRXSXUH�HVWLYDOH�GH�O¶pFODLUDJH�SXEOLF�� 

 
 
)HUPHWXUH�GH�OD�0DLULH 
 
/D�PDLULH�VHUD�IHUPpH�YHQGUHGL����PDL����� 
 
 
(OHFWLRQV�OpJLVODWLYHV 
 
/HV�pOHFWLRQV�OpJLVODWLYHV�VH�GpURXOHURQW�OHV ���HW����MXLQ�����  
/H�EXUHDX�GH�YRWH�VHUD�RXYHUW�GH��K�j���K�j�OD�PDLULH� 
 
3URFXUDWLRQ� �� GpVRUPDLV��YRXV�SRXYH]�GRQQHU�SURFXUDWLRQ�j�XQ�pOHFWHXU�LQV�
FULW� VXU� OHV� OLVWHV�pOHFWRUDOHV�G¶XQH�DXWUH�FRPPXQH�TXH� OD�Y{WUH��/D�SHUVRQQH�TXL�
YRWH�j�YRWUH�SODFH�GHYUD�FHSHQGDQW�WRXMRXUV�VH�UHQGUH�GDQV�YRWUH�EXUHDX�GH�YRWH�� 
 
 
 
&RQFRXUV�GHV�PDLVRQV��GHV�MDUGLQV�IOHXULV�HW�GHV�3RWDJHUV 
 
���������±���������������������'HYHQH]�OH�SURFKDLQ�ODXUpDW�GX�FRQFRXUV�  
9RXV�YLYH]�XQH�SDVVLRQ�SRXU�OH�MDUGLQDJH���YRXV�DYH]�OH�JR�W�GHV�EHDX[�OpJXPHV�HW�
ODLVVH]�OD�SODFH�j�O¶LPDJLQDWLRQ�HW�j�O¶RULJLQDOLWp�SRXU�DJHQFHU�YRWUH�SRWDJHU��Q¶KpVL�
WH]�SDV�j�LQYLWHU�OHV�IOHXUV�DX�PLOLHX�GHV�FXOWXUHV� 
 
/HV�LQVFULSWLRQV�VRQW�RXYHUWHV�MXVTX¶DX����MXLQ����� 

 

,O�YRXV�VXIILW�GH��UHQYR\HU�OH�FRXSRQ�UpSRQVH�j�OD�PDLULH 
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&28321�5pSRQVH� 
 

0DGDPH��0RQVLHXU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GUHVVH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
7pO�HW�RX�FRXUULHO����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&DWpJRULH���FRFKH]�XQH�RX�OHV�GHX[�FDWpJRULHV 

�������� 0DLVRQ�HW�MDUGLQ�IOHXUL  �� 3RWDJHU 
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&1, 
 
/H�OLHX�GH�OD�GHPDQGH�QH�GpSHQG�SDV�GH�YRWUH�GRPLFLOH ��YRXV�GHYH]�YRXV�
UHQGUH�GDQV�XQH�PDLULH�pTXLSpH�G
XQH�VWDWLRQ�G
HQUHJLVWUHPHQW�� 
 

 
7RXW�XVDJHU�VRXKDLWDQW�VH�YRLU�GpOLYUHU�
XQH� FDUWH� QDWLRQDOH� LGHQWLWp� �&1,�� RX�
VRXKDLWDQW� IDLUH� UHQRXYHOHU� VD� &1,�
DUULYpH� j� H[SLUDWLRQ�� EpQpILFLHUD� GH� OD�
QRXYHOOH�FDUWH� 

/HV� PRWLIV� GH� GHPDQGH� HQ� YLJXHXU�
UHVWHQW� LQFKDQJpV��SUHPLqUH�GHPDQGH��
UHQRXYHOOHPHQW� GX� WLWUH� DUULYDQW� j�
H[SLUDWLRQ� GDQV� PRLQV� GH� ��� PRLV��
UHQRXYHOOHPHQW� VXLWH� j� SHUWH� RX� YRO��
UHQRXYHOOHPHQW� SRXU� FKDQJHPHQW�
G¶pWDW�FLYLO�RX�FKDQJHPHQW�G¶DGUHVVH� 

/
DFWXHOOH� SURFpGXUH� j� VXLYUH� SRXU�
REWHQLU�XQH�&1,�QH�VHUD�HQ�DXFXQ�FDV�
PRGLILpH�� /H� GpODL� GH� GpOLYUDQFH� HVW�
YDULDEOH�HQ�IRQFWLRQ�GH�OD�GHPDQGH�GH�
WLWUH�HW�V¶pFKHORQQH�GH���j���� MRXUV�HQ�
PR\HQQH� 

 
 
9RXV�SRXYH]�SUpSDUHU�OD�GpPDUFKH�HQ�IDLVDQW�XQH�SUp-GHPDQGH�HQ�OLJQH�� 
PDLV�FH�Q
HVW�SDV�XQH�REOLJDWLRQ� 

 
$JHQFH�QDWLRQDOH�GHV�WLWUHV�VpFXULVpV��$176��$FFHVVLEOH�DYHF�XQ�FRPSWH�$176�RX�YLD��
)UDQFH&RQQHFW 

6L�YRXV�DYH]�IDLW�XQH�SUp-GHPDQGH��OD�PDLULH�UpFXSpUHUD�YRV�GRQQpHV�JUkFH�DX�QXPpUR�
GH�SUp-GHPDQGH��YpULILHUD�YRV�SLqFHV�MXVWLILFDWLYHV�HW�SUHQGUD�OHV�HPSUHLQWHV�� 
 
 
/LVWH�GHV�FRPPXQHV�GH�OD�6HLQH-0DULWLPH�pTXLSpHV�GH�GLVSRVLWLIV�GH�UHFXHLO�� 
 
$UURQGLVVHPHQW�GH�528(1���–�%DUHQWLQ�–�%RLV-*XLOODXPH�–�&DQWHOHX�–�&OqUHV�–�
'pYLOOH-OqV-5RXHQ�–�(OEHXI�–�*UDQG-&RXURQQH�–�*UDQG-4XHYLOO\�–�0DURPPH�–�0RQW-
6DLQW-$LJQDQ�–�3HWLW-4XHYLOO\�–�5RXHQ�–�6DLQW-(WLHQQH-GX-5RXYUD\�–�6RWWHYLOOH-OqV-
5RXHQ�–�<HUYLOOH�–�<YHWRW� 
 
$UURQGLVVHPHQW�GH�',(33(���–�%DFTXHYLOOH-HQ-&DX[�–�%ODQJ\-VXU-%UHVOH�–�'LHSSH�–�
(QYHUPHX�–�(X�–�)RUJHV-OHV-(DX[�–�*RXUQD\-HQ-%UD\�–�1HXIFKkWHO-HQ-%UD\�–�6DLQW-
9DOHU\-HQ-&DX[�–�7{WHV� 
 
 
$UURQGLVVHPHQW�GX�+$95(���–�%ROEHF�–�)HFDPS�–�*RQIUHYLOOH�O¶2UFKHU�–�/H�+DYUH�–�
/LOOHERQQH�–�0RQWLYLOOLHUV�–�3RUW--pU{PH-VXU-6HLQH�–�6DLQW-5RPDLQ-GH-&ROERVF� 
 

 

3Up-GHPDQGH�GH�FDUWH�G
LGHQWLWp 
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$VVRFLDWLRQV 
 
&RPLWp�GHV�)rWHV���'LPDQFKH����PDL� 
 
([SRVLWLRQ�GH�PLQLDWXUHV��YRLWXUHV�DQFLHQQHV�HW�IRLUH�j�WRXW�VXU�OH�VWDGH 
5HQVHLJQHPHQWV�DXSUqV�GH�0PH�8UVLQ�0DUWLQH��������������� 
� 
�UHVWDXUDWLRQ�HW�EXYHWWH�VXU�SODFH� 
 
 
0R·-D]]���$VVHPEOpH�JpQpUDOH�OH�PHUFUHGL����MXLQ�j���K�DX�FKDOHW 
 
*\P·6\PSD���$VVHPEOpH�JpQpUDOH�OH�PDUGL���MXLOOHW��j����K�DX�FKDOHW 
 
 

 
1RXYHDXWp�HQ�SDUWHQDULDW�DYHF�OH�FHQWUH�VRFLDO�$*25$��j�7{WHV� 

 
© 'X�&RWp�GHV�-HXQHV ª 

 
$�YRV�DJHQGDV����� 

 
 
/H�PDUGL����DRXW��� 
6pDQFH�GH�FLQpPD�SOHLQ�DLU��j�OD�WRPEpH�GH�OD�QXLW�YHUV����K�VXU�OH�VWDGH 
 
/H�YHQGUHGL����VHSWHPEUH�� 
6RLUpH�UpWUR�JDPLQJ�j�OD�VDOOH�FRPPXQDOH�GH���K�j���K��¼�O¶HQWUpH 
3RXU�YRXV�UHVWDXUHU�YHQWH�GH�SL]]DV�VXU�SODFH� 
 
 
 

 
 

6\QGLFDW�VFRODLUH�GHV���YLOODJHV���5HQWUpH�����-���� 
 
6HUYLFH�GH�UHVWDXUDWLRQ�VFRODLUH�HW�GH�OD�JDUGHULH 
 
9RXV�GHYH]�REOLJDWRLUHPHQW�SURFpGHU��FKDTXH�DQQpH�DX�UHQRXYHOOHPHQW�GH��O¶LQVFULSWLRQ�DX�
SUqV�GX�VHFUpWDULDW�GH�OD�PDLULH��9RXV�DYH]�MXVTX¶DX����MXLOOHW�������SRXU�QRXV�UHWRXUQHU�OHV�
IRUPXODLUHV�GLVWULEXpV��GDQV�OH�FDKLHU�GH�FRUUHVSRQGDQFH�GHV�HQIDQWV�GpMj�VFRODULVpV� 
 
)RUPXODLUHV�WpOpFKDUJHDEOHV��VXU�OH�VLWH�LQWHUQHW�RX�j�UHWLUHU�j�OD�PDLULH�DX[�KHXUHV� 
G¶RXYHUWXUH�DX�SXEOLF����OXQGL�HW�PHUFUHGL���K�j���K��PDUGL�HW�YHQGUHGL���K�j���K 
 
 
7UDQVSRUW�VFRODLUH���,QVFULSWLRQ�HQ�OLJQH�GX����MXLQ�DX����MXLOOHW������ 
 
5HQGH]-YRXV�VXU��120$'�1250$1',(�)5�HW�ODLVVH]-YRXV�JXLGHU� 
 
&RQWDFW������������������QRPDG-FDU#QRUPDQGLH�IU 
 
          ���   

   /H�0DLUH��1LFROH�'(+$,6 

 


